ID: CCA-105527-10 Number: 201112010
, Release Date: 3/25/2011
Office:

UILC: 469.00-00

From:

Sent: Wednesday, January 06, 2010 5:27 PM

To:

Cc:

Subject: RE: Partnership vs. non-partnership question #2

Hi

| would agree that section 469 would still apply to limit the amount of losses due to the activity being
passive for all the partners involved, and not falling within any exception to the passive activity limitation.

can you please confirm?
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